Villas of Chestnut Creek Owners Association, Inc.

Approved Budget
January 1 through December 31, 2025

2024 2025
Approved Approved
Budget Budget
Income
5010 - Assessment Fees 157,342 158,172
5011 - Cable TV Income 74,342 78,114
5015 - Reserve Fees 23,196 18,590
5025 - Reserves Interest 20,000 14,000
5030 - Late Fees 200 2,500
5035 - Application Fees 500 500
5040 - Miscellaneous Income 1,000 -
Total Income 276,580 271,877
Expense
Administrative Expenses
7115 - Bank Service Charges 20 100
7120 - Dues/Licenses/Permits 287 350
7125 - Federal Income Tax 1,000 2,600
7130 - Insurance 9,158 10,000
7135 - Management Fees 16,428 17,412
7140 - Off Svc/Sup/Misc/Postage/Print 2,500 1,100
7145 - Prof. Fees - Audit & Tax Prep 275 300
7150 - Fees - Legal 1,500 2,000
Total Administrative Expenses 31,168 33,862
Grounds Expenses
7210 - Irrigation Maint/Svc/Repairs 27,000 14,152
7215 - Landscape Chemicals 30,000 30,000
7220 - Landscape Contract 52,000 52,000
7225 - Landscape Svc/Replace/Other 4,000 4,000
Total Grounds Expenses 113,000 100,152
Maintenance Expenses
7310 - General Maintenance 2,480 1,438
Total Maintenance Expenses 2,480 1,438
Pool & Recreation Expense
7410 - Bocce Courts 1,000 -
7415 - Bathhouse Cleaning 1,000 1,200
7420 - Pool Maint. Contract 7,200 7,126
7425 - Pool/Deck - Repairs/Svc 1,000 750
Total Pool & Recreation Expense 10,200 9,076
Utilities
7510 - Cable TV 74,342 78,114
7515 - Electric Usage 10,894 14,000
7520 - Water/Sewer 1,300 2,644
Total Utilities 86,536 94,758
TOTAL OPERATING EXPENSE 243,384 239,286
Other
9910 - Transfer to Reserves 23,196 18,590
9915 - Transfer to Reserves - Interest 10,000 14,000
Total Other 33,196 32,590
TOTAL EXPENSE + RESERVES 276,580 271,877
| UNIT ASSESSMENT - MONTHLY 2024 2025
MAINTENANCE 163.62 166.87
RESERVES 16.38 13.13
TOTAL 180.00 180.00
Total Units 118
Maintenance & Reserves Paid 12
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Reserve Computation/Schedule

Villas of Chestnut Creek Association, Inc.

January 1 through December 31, 2025

100% Funding

Estimated Amount Estimated
Estimated | Remaining Estimated Estimated 2025 Annual Collected Estimated Balance to
Lifein Useful Life | Replacement Beginning 2024 2024 2024 Balance at Balance to Reserve |2025 Monthly] Monthly / Balance at collect at
Reserves Years in Years Cost Balance 1/1/24] Contribution | Expenses Transfers 12/31/24 Collect Required | Contribution Unit 12/31/25 12/31/25
3510 - Bocce Courts Reserve 10 5[$ 14,400 | $ 4821 1% 1,596 $ - $ 6417 | $ 7,983 % 1597 ($ 133 | $ 113 ([$ 8,014 | $ 6,386
3515 - Captital Reserve $ - $ 88,175 | $ - $ - $ 88,175 | $ - $ - $ - $ - $ 88,175 [ $ -
3520 - Catastrophic/Disater $ - $ 125,000 [ $ - $ - $ - $ 125,000 [ $ - $ - $ - $ - $ 125,000 | $ -
3525 - Irrigation 30 23| $ 150,000 | $ 56,836 | $ 11,616 | $ - $ - $ 68,452 | $ 81,548 [ $ 3546 | $ 295 | $ 250 ($ 71,998 [ $ 78,002
3530 - Pavillion 12 3|$ 29,000 | $ 22,243 | $ 1692 | $ - $ - $ 23935 | $ 5,065 | % 1,688 | $ 141 | $ 1191 $ 25,624 [ $ 3,376
3535 - Pool 20 20| $ 132,000 | $ - $ - $ - $ 132,000 | $ 6,600 | $ 330 | $ 280 ($ 6,600 | $ 125,400
3540 - Pool Heater 12 7% 65,000 | $ 34,208 | $ 3,807 $ - $ 38,015 | $ 26,985 [ $ 38551 % 321 ($ 272 1% 41870 [ $ 23,130
3545 - Public Restrooms Bldg 20 10( $ 40,000 | $ 25,645 | $ 1,308 [ $ - $ - $ 26,953 | $ 13,047 | $ 1,305 ($ 109 [ $ 092 ($ 28,257 [ $ 11,743
3550 - Shuffleboard Court 5 1% 10,000 | $ 10,000 | $ - $ - $ - $ 10,000 | $ - $ - $ - $ - $ 10,000 | $ -
3555 - Tennis Court 10 1% 32,000 | $ 32,000 | $ - $ - $ - $ 32,000 | $ - $ - $ - $ - $ 32,000 [ $ -
3590 - Reserves Interest-Current $ 8,806 | $ - $ - $ - $ 14,000 | $ - $ - $ - $ - $ 14,000 | $ -
TOTAL $ 565,300 | $ 407,735 [ $ 20,019 | $ - $ - $ 427,754 [ $ 266,627 [$ 18,590 [ $ 1329 1% 11|$ 451538 | $ 248,037
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